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SENATOR JENSEN: Yes.

SENATOR CHAMBERS: So if our rich compatriots...we won't use
that term because that's class warfare based on your President.
If those who are well-heeled, with deep, fat pockets, do not put
money into the tax bucket, even though they have income of a
type which would be taxed in other circumstances, it means that
the burden on those who do put money in the tax bucket is going
to be increased. In other words, as you shrink the base from
which taxes are to be derived, you have to increase the rate at
which those who are paying the taxes pay them. Can you agree
with that?

SENATOR JENSEN: Yes.

SENATOR CHAMBERS: So, by giving tax-exempt bonding authority to
these private institutions, they are being subsidized by the
taxpayers who are paying taxes into the tax bucket. Isn't that
the practical effect of this?

SENATOR JENSEN: Yes, unless we want to change our entire tax
code.

SENATOR CHAMBERS: Okay. Thank you, Senator Jensen. Members of
the Legislature...oh, I have another question. Are the majority
of these private schools in Nebraska. ..

SPEAKER BROMM: One minute.

SENATOR CHAMBERS: ...religion related, related to some religion
or sponsored by some religion?

SENATOR JENSEN: The majority, yes.
SENATOR CHAMBERS: Yes.
SENATOR JENSEN: Not all.

SENATOR CHAMBERS: || said the majority.
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